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Dear President Trump, Speaker Johnson, and Leader Thune:

June 3, 2025

We, the undersigned, believe that it is in America’s economic interest to extend President Trump's tax
cuts permanently to prevent a tax increase on January 1, 2026.

To achieve that goal, we urge speedy adoption of legislation to enact pro-growth tax policies in a fiscally
responsible manner.

The Tax Cuts and Jobs Act (TCJA) of 2017 helped stimulate the economy and bring capital investment
back to the United States. These tax changes had the following positive impacts on American families and
the overall U.S. economy. These include:

¢ Lowering our highest-in-the-world corporate income tax rate from 35% to 21%;

e Reducing personal income tax rates across the board with the highest rate falling
from 39.6% to 37%;

e Reducing the tax on average families from between $2,000 and $3,000 a year;

¢ Simplifying the tax code by reducing the number of tax filers who itemize
their deductions from more than 33% to closer to 9%;

e Reducing the number of tax filers ensnared in the Alternative Minimum Tax
from roughly 8 million to roughly half a million; and

¢ Providing a 20% reduced tax rate on small business “pass-through” income.

These tax cuts succeeded in making the tax system more pro-growth and fairer. The common attack that
this was a tax cut “for millionaires and billionaires” is contradicted by IRS data showing the share of
taxes paid by the rich went UP, not down, after passage of TCJA.

To help the economy grow and to help working-class Americans, Congress should permanently extend
the Trump tax cuts with a sense of urgency. Failure to extend the tax cut will lead to a job-killing $4
trillion tax hike on American families and small businesses. Given the softening of the economy this year,
a quick extension of the Trump tax cut could help avert a recession.

Signed,
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Stephen Moore James Carter

Co-Founder, Unleash Prosperity Now Unleash Prosperity Now and Navigators Global



Economist Signatories:

Lee Adkins, Oklahoma State University

Bahram Adrangi, University of Portland

Julius A. Agbor, Vanguard University of Southern California
James C.W. Ahiakpor, California State University, East Bay
Francis Ahking, University of Connecticut

Donald L Alexander, Western Michigan University

Elena Alvarez, SUNY

William L. Anderson, Frostburg State University

E.J. Antoni, The Heritage Foundation

Daniel Arce, University of Texas, Dallas

Richard K. Armey, US House of Representatives, 1985-03
Rob Arnott, Research Affiliates

Leonard Arvi, Salisbury University

David Bahnsen, Bahnsen Group

Charles W Baird, California State University

Christopher C. Barnekov, Federal Communications Commission
William Barnett II, Loyola University New Orleans

Lowell Bassett, University of Washington

Howard Beales, George Washington University

Stacie Beck, University of Delaware

Don Bellante, University of South Florida

David A Belsley, Boston College

David A. Bessler, Texas A&M University

Walter E. Block, Loyola University New Orleans

P.J van Blokland, University of Florida

Elizabeth C. Bogan, Princeton University

Cecil E Bohanon, Ball State University



Michele Boldrin, Washington University

Michael Bond, Arizona State University

Harry P. Bowen, Queens University of Charlotte

Scott Bradford, Brigham Young University

Robert L. Bradley Jr., Institute for Energy Research
Ike Brannon, Capital Policy Analytics

David Brasington, University of Cincinnati

Dave Bratt, Liberty University

Ivan Brick, Rutgers University

David P Brown, University of Wisconsin, Madison
Rich Burkhauser, University of Texas, Austin

Henry N. Butler, George Mason University

Peter Calcagno, College of Charleston

Charles W. Calomiris, Columbia University

William F. Campbell, Louisiana State University
Monica Capra, Claremont Graduate University

Robert Carbaugh, Central Washington University

Art Carden, Samford University

Avik Chakrabarti, University of Wisconsin, Milwaukee
Don Chance, Louisiana State University

Robert E. Chatfield, University of Nevada, Las Vegas
K.C. Chen, California State University, Fresno
Kim-Liang Chuah, La Sierra University

Joe Cobb, Congressional Joint Economic Committee (1985-91)
Robert A. Collinge, University of Texas, San Antonio
Timothy J. Considine, University of Wyoming

J Phillip Cooper, Charles River Associates

Roy Cordato, The John Locke Foundation

Mario G. Corzo, City University of New York (CUNY)



Mike Cosgrove, University of Dallas

Dora L. Costa, University of California, Los Angeles
Robert M. Costrell, University of Arkansas

Mark Crain, Lafayette College

Clyde Wayne Crews Jr., Competitive Enterprise Institute
Kirby R. Cundiff, VCI Asset Management

Paul F. Cwik, University of Mount Olive

D. Allen Dalton, Boise State University

Robert Dammon, Carnegie Mellon University

Minh Q Dao, Eastern Illinois University

Abigail Devereaux, Wichita State University

Bob DeYoung, University of Kansas

Arthur M. Diamond, Jr., University of Nebraska, Omaha
Thomas J. DiLorenzo, The Mises Institute

Brian Domitrovic, Laffer Asociates

Gerald Dwyer, Clemson University

Andrew Economopoulos, Ursinus College

John B. Egger, Towson University

Kenneth G. Elzinga, University of Virginia

Richard W. England, University of New Hampshire
Richard E. Ericson, East Carolina University

John Estill, San Jose State University

Frank Falero, California State University

Joao Ricardo Faria, Florida Atlantic University

Mira Farka, California State University, Fullerton

W Ken Farr, Georgia College and State University
Price Fishback, University of Arizona

John A. Flanders, Central Methodist University

Christopher Flinn, New York University



Steve Forbes, Forbes Media

William Ford, Federal Reserve Bank of Atlanta
Michele Fratianni, Indiana University

Caleb S. Fuller, Grove City College

Diana Furchtgott-Roth, Heritage Foundation

Glenn L. Furton, Metropolitan State University, Denver
John Garen, University of Kentucky

Julian E Gaspar, Texas A&M University

Robert Genetski, Classcialprinciples.com

Moheb Ghali, Western Washington University

Anthony Gill, University of Washington

David Gillette, Truman State University

Max Gillman, University of Missouri, St. Louis

James Giordano, Villanova University

Stephan F. Gohmann, University of Louisville

John Golden, Allegheny College

Julio Gonzalez, Engineered Tax Services

John C. Goodman, Goodman Institute for Public Policy Research
Tyler B. Goodspeed, Former Chairman, Council of Economic Advisers
Peter Gordon, University of Southern California

Emie Goss, Creighton University

Richard J Grant, Cumberland University

Anthony J. Greco, University of Louisiana, Lafayette
Joel Griffin, Advancing American Freedom

Earl L Grinols, Baylor University

Tim Groseclose, George Mason University

Frank R. Gunter, Lehigh University

Thomas E Hall, Miami University of Ohio

Steve H. Hanke, Johns Hopkins University



Stephen Happel , Arizona State University

Lydia Harris, Goucher College

Willaim R. Hart, Miami University of Ohio
Janice A. Hauge, University of North Texas

Eric Haye, Ramapo College of New Jersey
Daniel Heath, Institute of International Economic Law
David Henderson, Stanford University

James W. Henderson, Baylor University

Jack High, George Mason University

Brad Hobbs, Clemson University

John Hoehn, Michigan State University

Randall Holcombe, Florida State University
Charles L. Hooper, Objective Insights, Inc.
Kevin D. Hoover, Duke University

Cindy Houser, Minneapolis College

Daniel Houser, George Mason University
Yu-Mong Hsiao, Campbell University

Liang Hu, Wayne State University

F. Owen Irvine, Michigan State University

R. Mark Isaac, Florida State University

Miren Ivankovic , Anderson University

D. Bruce Johnsen, George Mason University
Dennis Johnson, University of South Dakota

Jay Johnson, Southeastern Louisiana University
Jason Johnston, University of Virginia

Jerry L Jordan, Council of Economic Advisers, 1981-82
Marek Kaminski, University of California, Irvine
Demetrius Kantarelis, Assumption University

James B Kau, University of Georgia



Barry Keating, University of Notre Dame

Benjamin D. Keen, University of Oklahoma

Jimmy Kemp, Kemp Foundation

David L. Kendall, University of Virginia

Calvin A. Kent, Marshall University

John Kessler, Purdue University

Christopher Kirby, University of North Carolina, Charlotte
Richard M. Kirk, Georgia State University

Daniel Klein, George Mason University

Faik Koray, Louisiana State University

Jamie Kruse, East Carolina University

David Laband, Auburn University

Arthur Laffer, Laffer Associates

William M. Landes, The University of Chicago Law School
George Langelett, South Dakota State University
Richard N. Langlois, University of Connecticut
Nicholas A. Lash, Loyola University Chicago

David Leonard, Miami University of Ohio

Stan Liebowitz, University of Texas, Dallas

Tony Lima, California State University, East Bay
Tin-Chun Lin, Indiana University

Christopher Lingle, Universidad Francisco Marroquin
Scott C. Linn, University of Oklahoma

Alan A. Lockard, St. Lawrence University

Tim Loughran , University of Notre Dame

Ken Lusht, Florida Gulf Coast University

R. Ashley Lyman, University of Idaho

Glenn MacDonald, Washington University

Zagros Madjd-Sadjadi, Winston-Salem State University



Alan E. Maguire, The Maguire Company

Herman Manakyan, Salisbury University

Anthony M. Marino, University of Southern California
Michael L. Marlow, Polytechnic State University, San Luis Obispo
Noralyn Marshall, Risk Management Advisors

John Mauldin, Mauldin Companies

Kevin A McCabe, George Mason University

Russ McCullough, Ottawa University

Michael J. Mcllhon, Metropolitan State University

Kevin Mclntyre, McDaniel College

W. Douglas McMillin, Louisiana State University

Bill Megginson, The University of Oklahoma

Francois Melese, Naval Postgraduate School

Stephen T. Mennemeyer, University of Alabama, Birmingham
Robert Michaels, Cal State University, Fullerton

James C. Miller III, George Mason University

Mark Mills, National Center for Energy Analytics

Daniel J. Mitchell, Center for Freedom and Prosperity
Carlisle Moody, College of William and Mary

Steve Moore, Unleash Prosperity

Joseph C. Morreale, Pace University

Barry Morris, University of North Alabama

Michael A. Morrisey, University of Alabama, Birmingham
C Mueller, Health Resources and Services Administration
James M. Mulcahy, SUNY at Buffalo

Ellen Mutari, Stockton University

Steven C. Myers, The University of Akron

Robert Nachtmann, University of Texas, El Paso

Bob Nardelli, Home Depot



Patrick Newman, University of Tampa

Edd Noell, Westmont College

Lee Ohanian, UCLA

Donald J. Oswald, California State University, Bakersfield
David Ozgo, Advocacy Analytics, LLC

EC Pasour, North Carolina State University

Judd W. Patton, Bellevue University

William Peirce, Case Western Reserve University
Sheri Perez, College of Southern Nevada

Harold Petersen, Boston College

Tomas J Philipson, University of Chicago

Michael Phillips, California State University, Northridge
Pedro V. Piffaut, Columbia University

Ivan Pongracic, Jr., Hillsdale College

Barry W Poulson, University of Colorado, Boulder
R. L. Promboin, University of Maryland

Gary Quinlivan, Saint Vincent College

James F Refalo, Cal State LA

John W. Reifel, Grand Valley State University

Jon Reisman, University of Maine at Machias
Craig G. Rennie, University of Arkansas

David H. Resler, Ariel Savannah Angel Partners
Alan Reynolds, The Cato Institute

Morgan Reynolds, Texas A&M University

Ali M. Reza, San Jose State University

Christine P. Ries, Georgia Institute of Technology
Mario Rizzo, New York University

Nancy Roberts, Arizona State University

David C. Rose, American Institute for Economic Research



Larry L. Ross, University of Alaska, Anchorage
John W Rowe Jr, University of South Florida

John Ruggiero, University of Dayton

Nicholas Rupp, East Carolina University

Levi A. Russell, University of Kansas

John Rutledge, Claremont Graduate University
Richard Salsman, Duke University

Anthony B. Sanders, George Mason University

Jon Sanders, John Locke Foundation

Gary J. Santoni, Ball State University

James W. Saunoris, Eastern Michigan University
Frederic Sautet, The Catholic University of America
John Scott, University of North Georgia

John Seater, North Carolina State University

Carlos Seiglie, Rutgers University

Alan C. Shapiro, University of Southern California
Ved P Sharma, Minnesota State University, Mankato
Judy Shelton, Independent Institute

Ann E. Sherman, DePaul University

Bob Sherman, California Institute of Technology
Stephen Shmanske, California State University, East Bay
Eugene Silberberg, University of Washington, Seattle
John Silvia, Dynamic Economic Analysis

Brian P. Simpson, National University

Gene Simpson, Auburn University

Shanker Singham, Institute of Economic Affairs
James F. Smith, EconForecaster, LLC

Vernon L. Smith, Chapman University

Dean Stansel, Southern Methodist University



Charles Starnes, Wayland Baptist University
Charles N. Steele, Hillsdale College

Courtenay C. Stone, Ball State University

David G. Surdam, University of Northern lowa
Daniel Sutter, Troy University

Andre Switala, Boston University

James L. Swofford, University of South Alabama
Gil Sylvia, Oregon State University

Moshe Syrquin, University of Miami

Daniel A. Talley, Dakota State University

T. Craig Tapley, University of Florida

George B. Tawadros, Winona State University
Timothy Terrell, Wofford College

Cameron S Thraen, The Ohio State University
Walter Thurman, North Carolina State University
Alex Tokarev, Northwood University

Jason DeSena Trennert, Strategas Securities LLC
David VanHoose, Baylor University

Karen Vaughn, George Mason University
Richard Vedder, Ohio University

Filip Vesely, University of Wisconsin, Milwaukee
Jessica Wachter, University of Pennsylvania
Deborah Walker, Fort Lewis College

Sherri Wall, University of Alaska, Fairbanks
Kam-Ming Wan, Hanken School of Economics
Ron Ward, University of Florida

John T. Warner, Clemson University

Andrew Weintraub, Temple University

Brian S Wesbury, First Trust LP



Gary W. Williams, Texas A&M University

Jonathan Williams, American Legislative Exchange Council
Lonny L. Wilson, William Penn University

Michael Wohlgenant, North Carolina State University
Gary Wolfram, Hillsdale College

Chen Wu, Southeast Missouri State University

Bruce Yandle, Clemson University

Bill Yang, Georgia Southern University

Madelyn Young, Converse University

Frank Zahn, University of Nebraska, Omaha
Leonidas Zelmanovitz , Hillsdale College

Kate Zhou, University of Hawaii

Jerry Zimmerman, University of Rochester

Joseph Zoric, Franciscan University of Steubenville.

Benjamin Zycher, American Enterprise Institute
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